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StudyAbroad; = By + fiLottery; + X;, + Year2014 + u;
where
StudyAbroad; = 1 if i studied abroad between year t and 2016
= 0 if otherwise

Lottery; =1 if i participated in the short —term studying aborad program

= 0 if otherwise
year2014 = 1 if i participated in the short —term studying aborad in 2014

= 0 if otherwise
X; : other individual characteristics such as sex, grade, department, nationality, GPA

u;: Error term
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Number of students
Academic [Short-termstudyingi abroad |Long-termstudying abroad
year apply won won
2013 268 100 64
2014 437 200 72
2015 - - 90
2016* - - 96
Total 705 300 322
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Table 2 ZEBRHF & Ml ORLIRHLFT I & ORER R

Lottery 0 1 Result of F-test Result of t-test

Mean S.D | Mean S.D f df p t df p
female 0338 0474 [ 0327 0470 | 1.017 404,299 0.882| 0.323 703.000 0.747
gradel 0.449 0498 [ 0.490 0.501 [ 0.989 404,299 0916 | -1.068 703.000 0.286
grade2 0405 | 0491 | 0.380 0.486 | 1.022 404,299 0.845| 0.669 703.000 0.504
grade3 0.146  0.353 | 0.130 = 0.337 1.100 404,299  0.384 0.594 703.000 0.553
department 1 0.346 0476 | 0.340 0475 1.007 404,299 0952 0.157 703.000 0.875
department 2 0247 0432 |1 0267 0.443 | 0950 404,299 0.631| -0.594 703.000 0.553
department 3 0.138  0.346 | 0.130 = 0.337 1.053 404,299  0.639( 0.318 703.000 0.751
department 4 0269 0444 | 0.263 | 0.441 1.013 404,299 0908 [ 0.172 703.000 0.864
international students 0.104  0.305 | 0.087  0.282 1.173 404,299  0.142| 0.757 703.000 0.449
GPA _after 1 year 2.895 0.761 [ 2915 0.779 | 0.956 366,270 @ 0.685| -0.335 636.000 0.738
GPA before 3.169  0.566 | 3.188  0.570 | 0.985 389,294 = 0.885] -0.417 683.000 0.677
Number of obs. 405 300 - -

* p<0.10, ** p<0.05, *** p<0.01
WSV T, BEESEERTO GPA 23, ¥F N | %52 D GPA LV bV, Ziuk, —ixm
fEm & Ez bbb,
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Table 3 [ZHEHIE 72N & RIEF2IMOBMROGEHE 273, £, EHETFINE
F 705 NDH B 19.1%IZF4 T2 135 ABZEOHROEMEZIIBIM L= EB¥ 05D, 2
NEEMEZESMORNCRS & FHEESMOEMES2MET 257% TH 0, Y
%KE%LkﬁKﬁMﬁok%ﬁ@ﬁﬁﬂ?ﬁ%ﬁhﬁ%i@%HA%ﬁ%VF%w

HIRH~DISHEE O 5 LEMEFE~OBN « ABIMOF I L D EHEFS IR
WCENHDDONERELIZE ZA, BERENRD LN, £ F RO, HHES
DHEEIZLDRMEFZZMBE B TH L &0 ) IFERGAFER S (F404, 299)=
0.6426 ,p=0.0000), * Z CTHEAOBAERET S Welch D t REZFEM L7=& 2 A, 1(559.431)
=-3.6970, p = 0.0002 <0.01 & 720 | 1%/KETIFESGEENFERH I NTZ, Ko THEORIE
LRINFERIT OB EPEICE L THEREND D LiEmfTiT bn s,

Table 3 FEHIESIN L R 2O

exchange
lottery 0 1 Total
0 347 (85.7%) 58 (14.3%) 405 (100.0%)
1 223 (74.3%) | 77(25.7%) 300 (100.0%)
Total 570 (80.9%) | 135(19.1%) | 705 (100.0%)
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RN E AR TR A2 ) T L OHEER 8% Table 4 1277, =2 Tl, &
TEAIIZ X 25004 X — (lottery = 1) DFREUEDY, EEND 1% KETHETH D, O
Bix, #EEEB L0 GPA OB »b BT, —ELTW5D, ko, FEHEFSM
DRSNS RN MR SNz, £72 GPA DR L., FHIZ» b 53, IEho
1%KETHETHY (KTDQ2)3)4)5) . BN EIHE TSI EDONREFFHZ L3Sy
M5, £z, BRSO 1 F1% GPA ZitIZABIZELET L ((2QE(B) ) ZRWT,
2014 FEZMZ I —AD 1% KETHERMERZRL TS, KoT, 2014 FFEDS
MOEEIZ, EMEZSMEENBLT 552605, ZOMIZIE, —HOF T, 10%
KETHERMERI RSN,

Table 4 T7 /v CEHIRFENEMEZLMETR) OHETEHR

Estimation Method Probit OLS
Variables (1) (2) 3) 4 (5) (6)
lottery 0.445%%% | 0.485%**  (,492%** | 0.121***  0.106*** = (.114%**
[3.92] [3.66] [3.99] [3.95] [3.60] [3.85]
female 0.132 0.088 0.136 0.034 0.017 0.023
[1.09] [0.62] [1.04] [1.06] [0.55] [0.71]
grade2 -0.106 -0.143 0.08 -0.029 -0.046 0.013
[-0.89] [-1.03] [0.62] [-0.91] [-1.51] [0.40]
grade3 -0.304 -0.349 0.085 -0.068* -0.03 0.033
[-1.64] [-0.92] [0.38] [-1.70] [-0.70] [0.74]
Department2 0.236 0.328* 0.311* 0.061 0.05 0.069*
[1.59] [1.84] [1.87] [1.58] [1.37] [1.83]
Department3 -0.055 -0.07 0.02 -0.013 -0.034 -0.001
[-0.29] [-0.30] [0.10] [-0.29] [-0.81] [-0.02]
Department4 0.235 0.322%* 0.305%* 0.065* 0.055 0.059
[1.63] [1.89] [1.93] [1.69] [1.45] [1.58]
intlstudent 0.203 0.206 0.021 0.051 0.061 0.018
[1.07] [0.93] [0.10] [0.94] [1.14] [0.34]
GPA_afterlyear 0.880*** 0.137%**
[6.47] [7.48]
GPA_before program 1.282%%% 0.210%**
[7.92] [8.18]
year2014 -0.412%**  -0.069  -0.439%**%* | -0.113%** -0.017 -0.099%**
[-3.52] [-0.49] [-3.39] [-3.49] [-0.53] [-3.01]
_cons -0.949%¥* | _4 (70%** | -5.373%k% [ (.184%**  -0.279%F*  -(.5]]***
[-6.54] [-8.13] [-9.07] [4.87] [-4.50] [-5.86]
R-squared 0.053 0.174 0.178 0.052 0.125 0.135
Observations 705 638 685 705 638 685

* p<0.10, ** p<0.05, *** p<0.01
1RSSR TRELZBELTWARWE GPA KL LTHb b7, GPA &5
DG EICBEENHAY LT D
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Table 5 KRZED S BICEMBE S22 LI2\0 O E 0 9 [~ [E &4 k5 5

total 2013 2014

before after fai:fnths before after fai:fnths before after ;gfnths
TCICRBBFOFELH S 16 24 28 13 13 15 3 11 13
RIEFZ & TH L7z0 126 144 127 49 @ 56 50 77 88 77
(ERDS> B, REEODKRFD
BHAREBZHEICGE L) 0 0 % 0 0 > 0 0 »
EbomnbndELin 120 100 101 31 24 26 89 76 75
Ebohbni e Liz<mn 28 25 29 6 6 5 2 19 24
HEY LB 10 7 14 1 1 4 9 6 10
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